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PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitics Company Contract, Went to the Texas
Company— FProducers Co. has 65,000 bbls. of Oil a Day in Three States

Hiock of the Texps Co, sold on the New York Ex-
change Sept IT wt 173%, the highest point it has touched
sfnce it wan listed in the fall of i#10. Befors the 60 per
cenl wtock dividend wos pold by this company fn e sum.
mer of 1810, and previous to the lsting of the shares on
the New York Exchange, males wera made pi 225 te 230,
Takipg into consideration the lmmsense profits which the
company will make on the flelng crude oll markel through
ita control of the Producers Ol Co., with 85,000 bbls daily
production in Texas, Louvislapa and Oklabhoma, 1t is pre-
dicted that the stock wil] appronch the 200 mark belors e
end]l of the present flecal year, June 30 next

Ned earnings of Lhe compapy in the kst fisenl year,
ended June 30, 1815, a8 reported In the Seplembar numhber
of The Fuel O Jourooal, amovunted te $8,024,002 on the
lsmued ecapltal of §I0000000,  After deducting $1.3108.500
for depreciatlon and sinking reed reserve nnd §202.465 for
bail mod doubifiul accounis, thers remalned §8.300,387 for
dividends, Ten per cent wos padd In dividends, or §,000,
#0y pod the rempinder, §3,003,327, wenl Lo surplus,

PAID 110 PER CENT ON 5000000 CAPITAL,

The Inportance of the contrel of the Prodecers Ol Col'w
varmings s evidenced by the receipts of the Texar Coo from
this gource, smounting In round flgures to $L200,000, Ten
per cent on bs caplial of $3,600,000 was paid by the Pro-
thicers (4 Co, In regular guartetly dividends, and an axtcs
dividend of 100 per cent, or BLO0O0DG0O0, was paid [&te in
Junn, BExclaalve of one share esch held by the directors
of the Producers OF Co, and iwo ghares by the Fideliy
Truse Co, of Hovston 41 8 Cullinas, 3. L, Awtry and oth:
ard) all the stock of the Producers Co. b owned by the
lndusirinl Hecurities Co, This lnst opnmed company hos ”
eaptrgt wlih the Texas Co. by which the dividenda pald
by the Producers Co, are tarned over (0 the Texas Co.
Thas practioslly &1l of the money diecributed by the Pro.
ducers O Co. In dividends goes 1o the Texas Co

EARNINGS INCREABING THIS FISCAL YEAR.

The Prodiscers O Co's dividends bast year were more
than sufficient 1o pay the 10 per cent in dividends dis-
turped by the Texas Co, and Lhis despite o low orude all

markat. Fram the present oatlook the earnings of the
Froducers Co. [n the currepl (l2ea] year will be very much
larger than lasl year's. With €5,008 hbls dally production
In ithe three southwestern odl siates it probably leads all
other companies in this country in volume of outpot, In
September it had, In roand fligwres, 56,080 bbls. a day In
the Golf Copst flelds; 14000 bhis, & day in Northwest
Louwigiana |Cadde, Red River sod De Soto); 10,000 bbls.
& duy In Oklaboma and 6000 bbls, n day in North Toxns,
Net earnings nt this time are conservarively estimated at
avor §A00,000 per month, or &t the rate of §5000,000 par
anpum, afier paying all opermting expenses, cosl of drifl-
ing, v, Advancing criuds oil prices will materially wwell
the compapy’s profits, I no pew pools of large callber
are discoversd o halt the market,

In mddition to Ws propertles §n this country, the Pro-
ducers Ol Co, owns valaatle producing leases In Moxioo
aml w pcgoieing sdditlamn] lamds (here im the soulBern
fields,

STANDARD OF INDIANA AQGAIN ADVANCES
GASOLINE PRICES

TULSA, OKLA., Sepl, 29— (8peclsl Telegrom )—The
Standard Ol Co, of Iodlabn advaficed s relall gasolboe
quatations 1e a gal, todoy, making n totnl advance of 2c
ihis month,

Kerosepe a reporied Lo Bave gone up Brlf o cont today,
The advances are e[ffective o eleven ceptral wesblarn
stnteg, Severnl lpdependent refiners’ gasaline fllling sta.
thong at 851, Lowls and Kansag Cliy immediately annoupced
Incréeased qiotations 1 higher than the Standard's,

ANOTHER BIG WELL IN THE BOYNTON POOL

TULEA, DKLA, Boept, 29-—(Speclal Telegeam,)—The
Seven Sands OL Ca, C. I Wilson, T A, Camaron &) al,
have drilled in thelr south offeet 1o the J. . Neely well in
141416, BHoyoton distelet, and have a well as good as ine
Neely No, 1, each gnuging about 2500 bhls, These are the
iwao higgesi wellp ever campieted In Moskogee couniy
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